U.A. LOCAL NO. 467
DEFINED CONTRIBUTION PLAN
Account Balance Loan Program

APPLICATION FOR A LOAN
Instruction and Loan Information

The U.A. Local No. 467 Defined Contribution Plan Loan Program lends money to qualified
participants in the Plan, as authorized under 29 C.F.R. Sec. 2550. Under the Plan, a participant
may borrow up to half of his or her account balance in the Plan, to a maximum of $50,000, for
the purchase of a primary residence, refinancing, home improvement, and general purpose. By
submitting this Application, you are agreeing to be bound by the rules of the Loan Program.
These rules are explained in the notice “Basic Information about Plan Loans”. This notice is
available from the Trust Fund Office at United Administrative Services, 1120 So. Bascom
Avenue, San Jose, California 95128.

To receive a loan, you must submit the Application, an Application Fee of $100, and a Credit
Check Fee of $25. The Trust Fund Office will first review your Application to see if you have
been a participant in the Plan for two years, and that your Plan balance is sufficient to permit you
to borrow the amount requested. If you are married, your spouse must agree to the use of
your Plan account balance as collateral. If you meet these requirements, the Trust Fund Office
will request a report from a credit reporting agency, and will then review and substantiate the
financial information provided.

Please complete the Application in full. Feel free to use additional pages to answer any question
in full. Indicate the time period in which you wish to repay your loan. Loans for purchasing
residence may be repaid in up to thirty years. You must provide proof of the purpose before you
receive your loan, or you may also request advance approval of your loan, which will then be
distributed to you only upon supplying the proper proof. All other loans must be repaid within
five years.

You may withdraw an Application at any time. However, credit check fees of $25 will not be
refunded after the Application has been referred to a credit-reporting agency.

If you qualify under the Plan, and meet the Program’s standard of credit-worthiness, you will be
provided with a full disclosure of the terms of your loan. You will then have 30 days in which to
accept the loan by signing the Promissory Note and Security Agreement, promising to repay your
loan, and pledging part of you account balance as collateral for the Loan. If you need more than
30 days to decide, you may request an extension in writing. However, if you do not decide
within 90 days of submitting you application, you must reapply.

When you accept your loan, you will be given your funds by the Trust Fund Office. Your loan
will be amortized in equal payments over the period you selected. Your payments will be due on
the first of each month. You will receive a coupon packet, good for the current year, upon
signing your loan and each year thereafter.



If you wish, you may repay the full balance of the loan, plus any outstanding interest, at any time.
There is no prepayment penalty. If you prepay part of your principal, the term of your loan is
reduced accordingly.

Payments received before the 16th day of the month will not be subject to a late penalty. If a
payment is received on or after the 16th day of any month, you will be charged a $15 late fee to
cover the cost of late notices and other administrative costs of the Loan Program. The late fee
will be due with your next payment. If you do not pay the late fee, it will be deducted from the
amount which is credited to you account balance. No additional interest will be charged on a late
payment.

You will be notified if you are 30 days late, and again if 60 days late. If you fall 90 days behind,
you will be declared in default. If you default on your loan, it will be declared a distribution
under the Plan, and the IRS will be notified. Your account balance will then be reduced to
cover the amount of the unpaid balance. If you were under the age 59% when you received your
loan, you will be liable for a 10% federal excise tax and a 2%2% state excise tax (in addition to
your regular tax rate) for a premature distribution from a pension plan.

As long as you owe any money on the loan, you will not earn a share of the income of the Plan
on the unpaid balance of the loan. The only income you earn on the balance of your loan is the
interest you pay. All of the principal and interest you pay is credited to your Plan account
balance, except for a service fee of $15 per payment. For tax years starting 1990, you may
deduct only 10% of the interest of the portion of the loan attributable to mandatory contribution.
After 1990, none of the interest on your loan will be deductible.

Your loan will affect your rights to distributions from the Plan in several ways:

1). No distribution will be made of the pledged portion of your account balance
While it is used as security for your loan.

2). If you qualify for a distribution from the Plan upon retirement and you have
An outstanding loan balance, you may have the loan declared a distribution,
With your spouse’s consent if you are married.

If you have any questions about the Plan Loan Program, please ask them before submitting this
Application. For further information about the Loan Program, contact United Administrative
Services at (408) 288-4556 or visit or write the Trust Fund Office at 1120 So. Bascom Avenue,
San Jose 95128.



BASIC INFORMATION ABOUT PLAN LOANS
U. A. Local No. 467 Defined Contribution Plan

The U. A. Loca No. 467 Defined Contribution Plan now permits participants to borrow a
portion of their account balance in the Plan through United Administrative Services. The
Trustees have prepared this letter to explain the rules of the Loan Program and the harsh
tax consequences of default of a Plan loan. If you are considering a Plan loan, read this
noticein full.

GENERAL RULESOF THE PLAN LOAN PROGRAM
In many ways, a Plan Loan is the same as any other loan. Y ou must qualify for the loan,
and you must repay it. However, a Plan Loan is different from ordinary loans if you
default. If you default, your loan becomes a distribution from the Plan. You are then
liable for regular income taxes, plus a 10% federal tax and 2 1/2% state tax for a
premature distribution if you are under age 59 1/2, plus possible penadties. You should
not take a Plan Loan if you intend to, or are likely to, default.

The following rules apply to al Plan Loans:

1. PURPOSE FOR A PLAN LOAN
You may use your Plan Loan for any purpose. The term of your loan is limited on the
basis of the purpose. If the purpose for your loan is purchasing your primary residence,
you may repay your loan in a period not to exceed thirty years. Otherwise, the term may
not exceed 5 years. Y ou will need to provide proof of the purpose of your loan to qualify
for the 30-year term.

2. AMOUNT OF MONEY AVAILABLE

The amount of money you may borrow from the Plan is strictly limited by federa law. If
your account balance in the Plan is less that $10,000, you may borrow the full amount of
your account. If your account balance is $10,000 to $20,000.00, you may borrow
$10,000.00 of your account balance. For Participants with account balances of
$20,000.00 or more but less than 100,000.00 half of Account Balance or Participants with
account balances of $100,000.00 or more, 50,000.00. However if the Participant has one
or more outstanding loans at the time of a new loan, then the $50,000.00 figures shall be
reduced by the amount that the participant’s loan(s) have been reduced in principal in the
prior twelve months.

3. QUALIFYING FOR A PLAN LOAN
You must be creditworthy to get a Plan Loan. When you apply for a Plan Loan, United
Administrative Services will review your application for creditworthiness under
commercia credit standards.

You will be responsible for a non-refundable loan-processing fee, which will be
explained in more detail when you apply for your loan.



4. USE OF YOUR PLAN BALANCE ASSECURITY

When you take a Plan Loan, you must pledge your account balance in the Plan as security
for your loan. If you are married, your spouse must consent to the use of your Plan assets
as security for your loan. While you are repaying you loan, the only income you accrue
on your loan balance is the interest you pay, not a share of the interest of income of the
Plan as a whole. If you default, your retirement benefits are reduced by any part of the
Loan that you do not repay. As you repay your loan, your account balance is restored and
accrues interest and income as before, except that you will be charged a $15 service fee
for each payment.

PENSION LOSSES AND TAX PENALTIESIF YOU DEFAULT
If you are thirty days late on a payment, you will be notified by the Plan that your are
delinquent and must pay a late fee, and that you are at risk of being in default. If you are
ninety days late, the Plan will then notify you that you are in default, and your loan will
be declared a distribution.

Once your loan is declared a distribution, the unpaid balance is lost as a pension benefit.
Y ou may not repay the loan later, to restore your Plan account. Y ou lose the income and
tax savings that you would have earned under the Plan for the defaulted amount of the
[oan.

IF YOU DEFAULT, YOU BECOME LIABLE FOR SUBSTANTIAL TAXES
All participants who default owe income taxes on their distribution. As required by
federal law, the plan office automatically reports distribution to the IRS and to you, at the
end of the year.

You may aso owe other taxes as well, If you are under the age of 59 1/2, you will owe a
federal tax of 10%, and a state tax of 2 1/2%. In addition, you may owe a penalty for
failing to have sufficient taxes withheld. If you are unable to pay your taxes, you will
also beliable for penalties and interest.

GENERAL ADVICE FORM THE TRUSTEES
You should not apply for a Plan Loan if you are not creditworthy, cannot repay your
Loan, or do not intend to repay your Loan. The Trustees must discourage defaults, in
order to protect the Plan and the Participants. If you are unsure about whether you will be
able to repay your Loan, you should consider the taxes you will pay if you default.
Furthermore, please be aware that the interest paid, by a member, on a Plan loan is not
tax deductible.

APPLYING FOR A LOAN
If you believe you qualify for a Plan Loan, and want to apply for one, contact United
Administrative Service, at (408) 288-4556, or visit or write to the Trust Fund Office at
1120 South Bascom Avenue, San Jose 95128, for further information and application
forms.



U.A.LOCAL NO. 467 DEFINED CONTRIBUTION PLAN
APPLICATION FOR PLAN LOAN

APPLICANT

Name: SSAH#: Date of Birth:

Marital Status: Single Married Divorced No. Of Dependants: Yearsin Trade:

Home Address: How Long:
Home Phone:

Current

Employer: Bus. Phone: How Long:

Previous

Employer: Bus. Phone: How Long:

INCOME

Y ou do not have to list income from alimony, child support or maintenance unless you want usto consider it.

Applicant’s net monthly income from employment:

Spouse’ s net monthly income from employment: Total Employment income:

If you are married, your spouse must consent to the use of your account balance as security for your loan. If you are divorced, submit a
Qualified Domestic Relations Order (QDRO), which shows the disposition of the account balance of the Plan.

SPOUSE

Name: SSA#: Date of Birth:

Current

Employer: Bus. Phone: How Long: Occupation:

FINANCIAL INFORMATION
Other names under which credit history may be obtained:

Have you ever filed Bankruptcy, or surrendered or had an automobile, appliance or other item repossessed? Y/N
IF YES, ATTACH A SEPARATE SHEET WITH EXPLANATION.

CURRENT RESIDENCE

own: Rent: Living with parents:
Landlord/Mortgage' s name: Monthly Payment: $ Balance Owing:_$
Address: Loan No.

OTHER DEBTS

List all other debts, including debts to finance companies, credit unions, stores, banks, alimony, or child support. Please indicate borrower as
follows: A-Participant alone; J-Participant and spouse or other; S-Spouse alone; or O-Spouse and other.
BORROWER TO WHO OWED ADDRESS OR BRANCH MONTHLY PAYMENT BALANCE OWING

ATTACH ADDITIONAL SHEET IF NECESSARY

LOAN INFORMATION
Purpose of Loan: Purchase: Other:

Provide proof of purpose, such as contract of sale, offer, or estimate. Only loans for the purchase of a primary residence may be repaid over aperiod
of more than five (5) years.

AMOUNT OF LOAN REQUEST: $

OFFICE USE ONLY: TERM OF LOAN: 360 MONTHS 60 MONTHS



STATEMENT OF APPLICANT AND CONSENT TO GATHER INFORMATION

| hereby apply for a U.A. Local No. 467 Defined Contribution Pension Plan Loan, as described in this Application. | agree to be bound by the rules
of the Plan Loan Program. | understand that my account balance in the Plan will be pledged as security for the Loan and that if | default, the balance
outstanding on the Loan at the time of the default will be lost to my account balance. | also understand that no distribution will be made of the
portion of my account balance, which is being used as security for my loan.

In connection with this Application, | certify that the above statements, which are submitted for obtaining credit, are true, complete, and correct. |
agree to notify you of any materia change in the information, which has been provided in this Application. | authorize you to obtain such
information as you may require from whichever sources you may deem necessary concerning any statements made on this Application.

Participant’s Signature: Date:

IF YOU ARE MARRIED, PLEASE FILL OUT THE SPOUSAL CONSENT FORM BELOW, PROPERLY
SIGNED AND NOTARIZED, OR WITNESSED BY A PLAN REPRESENTATIVE

SPOUSAL CONSENT FORM
FOR USE OF ACCOUNT BALANCE ASSECURITY FOR A PLAN LOAN

| understand that my spouse has applied for a Plan Loan in the above amount, and that the following rules of the Plan Loan Program
will apply to the Loan:

1. A portion of my spouse’s account balance in the U.A. Local No. 467 Defined Contribution Pension Plan, equal to the amount of
the loan, will be pledged as security for the Loan; and

2. Nointerest or income will accrue on the portion of the account balance used as security for the Loan, except the interest on the
loan; and

3. Nodistribution will be made of the portion of the account balance which is being used as security for the Loan; and

4. If my spouse defaults, the balance outstanding on the Loan at the time of the default will be lost to the account balance, and a
substantial tax liability may accrue for a premature distribution from a pension plan.

5. | may withdraw my consent at any time in writing, until the loan is given to my spouse. Unless withdrawn, this consent will be
considered conclusive, and no further consent will be requested of me.

| hereby consent to the use of my spouse’s Plan account balance as security for this Loan. | authorize you to obtain such information
as you may require from whichever sources you may deem necessary concerning any statements made on the Application.

Spouse’s Signature: Date:
ACKNOWLEDGMENT
State of California
County of
Subscribed and sworn to (or affirmed) before me on this day of ,20
By , personally known to me or proved to me on the basis of satisfactory evidence to be the

person(s) who appeared before me.

(Sedl)

Signature




